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UCC Article 3 Negotiable Instruments

"negotiable instrument” means an unconditional promise or order to pay a fixed amount of
money, with or without interest or other charges described in the promise or order, if it:

¢ (1) is payable to bearer or to order at the time it is issued or first comes into possession
of a holder;

¢ (2) is payable on demand or at a definite time; and

¢ (3) does not state any other undertaking or instruction by the person promising or
ordering payment to do any act in addition to the payment of money, but the promise or
order may contain (i) an undertaking or power to give, maintain, or protect collateral to
secure payment, (i) an authorization or power to the holder to confess judgment or
realize on or dispose of collateral, or (iii) a waiver of the benefit of any law intended for
the advantage or protection of an obligor.

http://www.uniformlaws.org/ActSummary.aspx?title=UCC%20Article%203,%20Negotiable%20In
struments%20(1990)

1/1


http://www.uniformlaws.org/ActSummary.aspx?title=UCC%20Article%203,%20Negotiable%20Instruments%20(1990
http://www.uniformlaws.org/ActSummary.aspx?title=UCC%20Article%203,%20Negotiable%20Instruments%20(1990
http://www.tcpdf.org

